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Our investment mandate offering:
a turnkey investment solution

High standards, regulatory complexity and market volatility - these are some of
the reasons to delegate asset allocation to financial market experts. Backed by our
full capabilities, our open-architecture-based asset managers have developed an
investment mandate featuring five profiles targeted to each investor’s needs.

What does your investment mandate offering consist of?

Marc Terras: This new offering is an investment solution that | would call “high end” in terms of its investment
style, the resources it calls upon, and how its portfolios are constructed. Similar to a private banking offering, we
allocate considerable resources to it for both portfolio research and construction. But the similarity ends there,
as our offering is far more accessible, with an initial threshold of 250,000 euros. This investment mandate offers
turnkey solutions adjusted to various investor profiles. In fact, we have established five investment management
profiles: defensive, balanced, dynamic, Global Thematic and Sustainable.

Who is it meant for?

M. T.: For all the aforementioned reasons, these open-architecture investment solutions are especially well
suited to investors who are unwilling or unable to call on a private bank but who wish to delegate investment
management to a specialised investment management team. The five investment profiles address our clients’
needs based on their convictions, objectives and risk appetite. Moreover, this offering is available everywhere in
Europe - via a French life insurance contract or, elsewhere in Europe, via a Luxembourg internal dedicated fund.

What do you mean by “open architecture”

M. T.: That means that we identify and select those managers that we regard as the most knowledgeable and
the most complementary in various asset classes, geographical regions and through various styles of investment
management. As a result, our portfolios consist of a selection of funds that best reflects our allocation choices
and market convictions. We have used an especially demanding process to draw up a buy list of about 350
financial products from more than 90 asset management firms. As an asset management firm ourselves, we
possess certain in-house capabilities. However, we have chosen to offer a truly open architecture that is fully
independent of these capabilities. This focuses our approach solely on performance and client satisfaction.

What are your investment mandate offering’s main features?

M. T.: First of all, we apply the same philosophy to all our funds, whether for large institutional or individual
investors. We offer opportunistic and flexible investment management that is suited to the current volatile
environment. Second - and this is how we can liken this offering to a private banking one - we seek out broad
portfolio diversification and, through the depth of our buy list, are able to shift our allocations rapidly based on
the market environment and our convictions. Even so, and this is our third feature, the mandate’s accessibility
threshold sets it off clearly from private banks, which generally require a minimum investment of 1 million euros
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for this type of solution. Fourth, our model draws fully on synergies among our
Group’s various business lines, particularly asset management, private banking
and merchant banking in its unlisted portion. In this way, we combine perfectly
complementary expertises, whether in open architecture, direct investment
management or private equity.

How is this a “turnkey” solution?

M. T.: We call this a “turnkey” offering, because, after selecting a profile, investors
delegate all of their asset allocation. Assets are allocated on the basis of processes
that are pre-determined to go with the chosen profile, making our investment
choices perfectly transparent. We then do research, determine the investment
strategy and choose the underlying investments. Each month, we produce a
detailed performance report recapping the main portfolio information fully
transparently.

How are your various portfolios structured?

M. T.: The allocation obviously depends on the profile, but all mandates include a
selection of funds from our buy list, supplemented by directly held shares to target
specific thematics or sectors and, in some cases, private equity funds, an asset
class generally reserved for private banking clients. All in all, each portfolio holds on
average 30 to 40 stocks that are as diversified as possible based on pre-determined
allocation processes.

Speaking of which, how do you provide this diversification?

M. T.: This is done at several levels. We cover all asset classes, including equities,
bonds, currencies, commodities and others. This diversification is also geographical,
with the option of investing on any financial market. Our fund selection calls on

a wide variety of capabilities, both traditional (e.g., long-only and value/growth)

and alternative (long/short, market-neutral, etc.). While most of our investments

are through funds, the possibility of investing in directly held shares allows us to
express certain ideas or convictions that cannot be expressed otherwise. And, lastly,
when conditions are right, we supplement this allocation with private equity funds
that offer something special, whether financially, in terms of investment, or in risk
management.

What teams are in charge of managing these mandates?

Focus

An exacting selection
process to draw up
our buy list

Philosophy

m |nvestment solutions in all asset classes,
geographical zones and investment
management styles

m Asearch for diversification within each
strategy and each investment style

m |ntegration of ESG criteria, with almost 50%
of our questionnaires dealing with ESG and
55% of funds selected classified as SFDR
Article 8 or Article 9

Methodology

m Quantitative filters to lay out a
homogenous universe for each category

m Quantitative research to establish a short
list of candidates for qualitative research

m Meetings with short-listed managers

m |n-depth due diligence in investment,
operations and ESG

Article 8 a product’s marketing documents mention
some environmental and social features, but these
are not their main focus, nor the central focus of the
investment process.

Article 9: the product has a sustainable investment
objective.

M. T.: Our team has 19 persons, including three managers more specifically in charge of managing investment mandates. Stock picking, based
on our investment choices, is handled by five analysts whose degree of specialisation offers a uniquely high level of sector and thematic
granularity. Meanwhile, we benefit from all the expertise of our private asset team. Combining this know-how allows us to offer complementary

portfolios suited to investors having varied profiles.
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Five investment management profiles that address

each investor’s needs

As an asset manager, our roleis to research at all times the economic and financial environment, in order to optimise asset allocation
within your portfolio. The allocation limits we set give us sufficient leeway to adjust our strategies to market conditions.

@ Defensive Profile

AIA Balanced Profile

65% - 100%
Bonds

0% - 35%
Equity
0% - 10%
Direct lines
W Equity M Bonds M Directlines
x4 Dynamic Profile

30% - 75%

35% - 70% Bonds

Equity

0% - 15%
Direct lines

M Equity W Bonds M Directlines

70% - 100%

Equity

W Equity W Bonds

Global Thematic Profile

0% - 30%
Bonds

0% - 20%
Direct lines

M Direct lines

Qj Sustainable Profile

Through the Global Thematic profile, we propose to invest in
innovative thematics likely to support growth today and in the
coming years.

90% - 100%
Equity

0% - 20%
Direct lines

W Equity W Direct lines

While all our investment management profiles include ESG criteria,
as a sustainable investment solution, the Sustainable profile
consists exclusively of SFDR Article 9 companies®.

90% - 100%
Equity

0% - 20%
Direct lines

B Equity durables W Direct lines

(1) Article 9 products have a sustainable investment goal, i.e., investing in economic activities that contribute to an environmental or social objective. The aforementioned features are
provided as an indication and are subject to change without notice. They are provided as an illustration and are not meant to be combined with an existing or planned structure.
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Disclaimer

Advertising, simplified and non-contractual document. The information, comments and
analyses in this document are provided for information purposes only and should not
be construed as an investment or tax advice, or as an investment recommendation from
Rothschild & Co Asset Management Europe.

The information/opinions/ data mentioned in this document considered legitimate
and correct on the day of publication, in accordance with the economic and financial
environment in place at that date, are subject to change at any time. Although this
document has been prepared with the greatest care from sources that Rothschild & Co
Asset Management Europe believed to be reliable and in good faith, no representation
or warranty, express or implied, is made as to information accuracy or completeness,
which are indicative only and are subject to change without notice. Rothschild & Co Asset
Management Europe has not independently verified the information contained in this
document and cannot be held responsible for any errors, omissions or interpretations
of the information contained in this document. This analysis is only valid at the time of
writing of this report. Furthermore, given the subjective nature of certain analyses, we
draw your attention to the fact that any information, projections, estimates, anticipations,
assumptions and/or opinions are not necessarily put into practice by the management
teams of Rothschild & Co Asset Management Europe, or its affiliates, who act according
to their own convictions. Certain forward-looking statements are prepared on the basis
of certain assumptions, which are likely to differ either partially or totally from reality. Any
hypothetical estimates are, by their nature, speculative and it is possible that some, if not
all, of the assumptions relating to these hypothetical illustrations may not materialise or
may differ significatively from current determinations. R-co Conviction Equity Value Euro
is a sub-fund of the Société d’Investissement a Capital Variable “R-Co” incorporated under
French law, whose registered office is 29 avenue de Messine - 75008 Paris, registered under
number 844 443 390 RCS PARIS. The information does not presume the suitability of the
UCI presented to the profile and experience of each individual investor. Rothschild & Co
Asset Management Europe shall not be liable for any decision taken on the basis of or
inspired by the information contained in this document. In case of doubt, and before
making any investment decision, we recommend that you contact your financial or tax
advisor. The Undertaking for Collective Investment (UCI) presented above is organised
according to French law and regulated by the French financial markets authority (AMF).
Any investment is always subject to risk. Before any investment, please imperatively
read the key investor information document (KIID) and prospectus of the UCI carefully,
especially its section relating to risks. Each investor must also ensure the jurisdictions in

About the Asset Management’s division of Rothschild & Co
As the specialised asset management division of the Rothschild & Co group, we offer personalised asset management services to a broad client base of institutional investors, financial
intermediaries and distributors. Our development is focused on a range of open-ended funds, marketed under four strong brands: Conviction, Valor, Thematic and 4Change, and
leveraging our long-term expertise in active management with conviction as well as in delegated management. Based in Paris and established in 9 European countries, we manage more
than 23 billion euros and employ nearly 160 people. More information at: www.am.eu.rothschildandco.com

which the UCI is registered. The KIID, the full prospectus as well as the net asset value
(NAV)/netinventory value (NIV) are available on our website: www.am.eu.rothschildandco.
com. The information presented is not intended to be disseminated and does not
constitute in any way an invitation for US nationals or their agents. The units or shares of
the UCI presented in this document are not and will not be registered in the United States
pursuant to the U.S. Securities Act of 1933 as amended (“Securities Act 1933”) or admitted
under any law of the United States. These units or shares may neither be offered, sold in or
transferred to the United States (including in its territories and possessions), nor directly
orindirectly benefit to a “US Person” (within the meaning of Regulation S of the Securities
Act of 1933) and equivalent persons (as referred to in the US “HIRE” Act of 18 March 2010
and in the FATCA provisions). Figures provided relate to previous years. Past performance
is not a reliable indicator of future performance and is not constant over time. The value of
investments and the income derived from them may vary both upwards and downwards,
and is not guaranteed. The value of investments and the income derived from them may
vary both upwards and downwards, and is not guaranteed. It is therefore possible that you
may not recover the amount originally invested. Exchange rates variation may increase
or decrease the value of the investments and the resulting income when the reference
currency of the UCl is different from the currency of your country of residence. UCIs whose
investment policy is aimed more specifically at specialised markets or sectors (such as
emerging markets) are generally more volatile than common and diversified allocation
funds. For a volatile mutual fund, the fluctuations may be particularly large, and the value
of the investment may therefore fall sharply. The performances presented do not take into
account any fees and commissions received on the subscription and redemption of units
or shares of the UCI herein. The portfolios, products or securities presented are subject to
market fluctuations and no guarantee can be given as to their future development. The
tax treatment depends on the individual situation of each investor and may be subject
to change.

Rothschild & Co Asset Management Europe, organized under the laws of France,
registered with the Trade and Companies Register of Paris RCS Paris 824 540 173.
A management company licensed by the Autorité des Marchés Financiers under
N° GP 17000014, having its registered office 29, avenue de Messine, 75008 Paris, France.

No part of this document may be reproduced, in whole or in part, without the prior
written permission of Rothschild & Co Asset Management Europe, under pain of legal
proceedings.
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